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Hi- fload eaa Wflfl '- pi "VitJe for ih» r<-i'' r 1 i
r*.c"n wa dta-4_ni B-cata of tbe xxm, taatai Ihfl aata
ef the Jily Sc-ioc, aad Bi'h thin view, bfl earrefaBy
axamine'l th. iMtaao |BaBMBeflaf--i-l-Bbh
pHred tlie pn m ol tbfl ABMiiflBfl ¦
ropf-au lu-trk' ti) fot Oflk] 1 al; and ,.)ii-.'l..ii-'l !¦ Ifl.

di.aOViiuUigtr, f'l tta Mraral
fontiH of I mt '.iUthorized.

Hi* refrH-iiora led t'im to tbe teaelaaka IfMt tbfl
aafei>t. aur, *t, and ra"8t bei ttn iul j tafl WOflld l t"
B_.gBi.-fc il.e itankiug iuatitutiona oi tbe thrt-e chief
1. ul citie8 of tbe Beaboaid to adrflaa 'he

i.et'td for rJiabaraenMnt ta ti a bra ot taflflfl
_bff thieeyerUB 7.3D boada, ta be leiinbtirxed. a* tar
BB Bteetiakble, fiom tlie I'.xri,!, ef fiti.il:
aobfi ril» d J.r ;.v tho |f.ople turoui-h t'ne agen. iee ol

tbe Naltaaal I-o'au; ur.ng, BBeaawhik, LiuiRelf, to a

Bi-Jted e.V'-nt, in aid of theM ao>a->oaa, ibepoaar
ataoflOflataa B BwalbiT dasMataattaa tban |_o,
payaLle on deiiinii'l.
Upon tbi* plan he bflpfld tb_t the cftj itnl of tbe

baii'-tiiji' iu.titiiti' i.f uiui tin- taj itnl of iii" paapla
¦tight Le eo combined -i h the cietiit 01 tbe (.4ivet-n-
Ment, in a proper prOTJataa for BBeaBBM**f aapoflia!
iur.¦-. -1 to i-t-4. aaBcfafley to BatatataBanta actioc,'
wbetb*r eivii 01 miliur..-, aad BOMBcMa r; poti m
I'lil.lii iiO'iit. Ibereauli ihua fat iiae I'ulLlled thut
BO) e.

Kepretrntative* from tbe bnnVing ioa'.ilution* of
tlie tliree ,-i!iea, rt-xpomiing (0 bir tavnatiflB. met bim
for tODaulietion in Nexx-York, und, after full confer*
Bfflie, ugreeii to uuite un BBBBetaaflifl BBMV'd BB*

rort to ibe OoverniLtnt, and 10 l-haetibfl at ouco u

«o of g.'ni,00n,0(8), of wbicb | ..0"0,(K8) were to be
aaid Ibbadtaab to the AHrivant Ibaaawra, ta
eoit, aud tLe rcHiduo, ulrw in .e.'n, ae BBBBal for die-
hni-tEieut. Tbe Secretary, 011 Lie part, hgteed lo
taaue three-yeate * .3" beadfl M IVflMWy .Note*. Leur-
tagevtn date wtth ttfl abfl riptiou, and of efitii.l
atnoun'; to cam-e book" of flaboeripaoa totbeNu-
tionul lxoau to be immeiiiutcly OpOBfld; to letaabflta
tbe adaaaea af tbo bankc, aa far «8 pne tii nble,
from t.iia national aahMTifiioa: aad to dfltt.er te
theui 7..50 bonda or Tieaaury Kata fa the BBBBB
aot thiia reinilura-d. It was former flfldarflood
thut the Secretary r-f the Tioaenry ehould iawae n

limited amouLt of United BlatM noieB, pay-
able on de__i)d, irt aid of tue operatioiib of t'ie
Tit.iurv, aod tliaxt the iDiiKHia'.e.l iti«iiuitii)L8, vihen
tbe tirrt'adx-auce of |50,000,0_0 f.'io-h! Le Bipflatdfld,
would, lf piacticable, mako auother, und whtn (hai
eLould be OJxLaiiJled, Btill unother BdlflBM to the
tiovernnient, of the unne buiouut, and on himibtr
teruui.
TLe objectaof thia ru.ngeniint were, (lat) to plaee

at the onimaud "f tl.e Oovernment tbe largs (uidb

immeuiately netdtd for ihe payu.eiit of ifitttmi g
Tre4_*tirv i.oies, «ud lor otbtr i;L.burtfcmfciitr4, ordiutt-
ry uml" extrt.onliaflry (5M) to BOC-M to Ua iicple
4Bqt__l oppflfltaatty, wiil. tl.e 1 flaha, f.n putkipalion
iiitbeLaii; J'id) toavoid to.nj.et lion botweofl U.e
.Jovoninient ani the Bjaonhlad taatttatloBI ia tiie
-i.j,oe;.l ol boud»; (Itbi to fuilita'e and tocure iui-
tberiidvanci-e to the Oovemuient ly the kaeoiiat. e,
lf re jiiii-eil; and, (5tb,i to insnie, if j>n*«ib!e, the iniiin-
te-v__)4e4jl' laymeni* iu rpeti.-, or i(* acuutl e'liiiv-.-
leuta and iej're«eiil-.tivef.
AU t-c.ie oLjtctri were, bsjpily, Bteoflailbhud.

Firty millioiig 01 dollar.o were -..mi oia'.ely BflVaaead
by ttie Lbhk*. 'fhe Stxretaiy ut'i.eil bool-8 af eub-
iicrijition to be ope-n-d thrcitghout tle OOOBtry, aad
tbe people _uLr.iiiied faaaj to tbo loan. Tbfl
emoiuitB thi * (jLatribed xx'ere retmh'-ned to the
taiiik*, aid llie-;um itiu,ti.r,e,i, ihjivh then cover-
ii'g but little more than Lrli tbe aiuoent, caabtad
thotte inaiitntioDB, when a raeoed loan xxua lefj-ired,
lo rnake a BMflad Bdvsnee of t/jU.eoti O'Ml.
Tbua two 1 une ol $.'10,000,(100 eacL Lave been DO-

SBBtabld for tbroe year. ..W btniin at par. The
r»t _f tbeae loant. wu* ticitxttated, toA the liist ieeue

Of bonde Ipeai- tltttf, ou llie ll'ib of ..uguat; tho boc-
aed on tle tal of Oe-ota r, 18.1.
*t].Oo tho li'ih of N.ver_ber a i: i.i lo.n w.,« 1 agatiat.-d xxi.h the nr-o-i. ttl iiiiitiuiliooa, "iadoi i':e uu
tbority jilven to tbe Setivtary 10 l(,rr >\v a mini not
exeeeumg one li'indrtd -nilrioua, iu Enrope or *\ik!
ttitcd St..te*, at .1 ra t ol btafOB Bfll Bxeaodtaf
aeven per cent. Aa no aaaoeabta proapeel ad
vt obtainiug tenn* cjnally BdrantagBOflB hy h.,iv.r-

ti.-eioeiit, and *» it wa* 0.11:. ie-ilv " r tht iutereB of
the (iovornu.eut 10 ne.-.oiuili) M 1iol-:(> afltaa lba
.ini ur tl.o eAjenie itiid '¦¦..uait oi nogoiiittioo uLroud,
tbe rkcrelaiy, uuder the anthori.yof tbe MTflflth
Brytiiii of the tut of Au^ual, ~, l.ol, airanged llii*
tbird loan, ul-4>. vvi'b tbfl BflflociatM, byagiaatag to
BMve to tbem $.>i,0O'),Oh) iu rix iter ceal L'-nda, at a
rate aajaiaJaa lo par fa bw baadi baailBBBOT-B
atr eent intert-it, autbori74*d byibfl ad of July 17.
Tbia negotiitiioii, though le*« advauUgoon* Ifl the
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in.v aatboriied by C. whieh, I
-,, i e limit propoaed by tbe Secretary, and i

by ib<- BtflM, the ffl-tba al i ¦' ,''.'" " " bmj e
,1.

ll, jt-.j i-../.-,.e of revenn* fr-
tberefore, be eflliaiated a | 1.C1 " wbieh i*
1. -. l-v t) ¦>. '. ,..'-l ¦.(', than Um Mtiaat* "t July.

ibi- ri-. .ifiuii. bowever, Iboagb large, woald noi
hare (oaij eflodih* I aab any ad il
poworfl fair Um t.--." -.li-ai of loaae,bejraad IbeM
:,-ki f iu ¦. 1, bad a| ;.i.
e\;-. .:i'-1ree Iwithin lb**flt-_M

-, lt will be r. in. ahated, i". ..

apeaditaxM ia all departmeote, and for all
ubjecta, to the atnonnt of |3I .,_19,_x| 87. <»i tln
ei.tr, f !*<-..'- .:t I'.' were for additional appropria.

by the DepartBMBl ef aari aad
$1. i .,i'-. . n,r ai proiuiiiii'iiin Blraady li At i-

(hnt dflflB-t-BCfll. i B tho BfltUBBtM t-.
l appropriationfl wm tbe ondi

in'.' th it i: v o ibi I-: Liin,. in'i. tlu- li !.
ior tho flflBfl n-.ii- B flf the MhelBflfll, IW* Imi d u

und Ifl y i!i...ir. i.l vetaateei la pl t, <. <-f thfl m
t:ve iheaaaad ili..f:ed n.ilnia origfaallj ealedt il
hi d to iLi-rcaae the r*B*huraray by thi
alevea ru.w regiaMuta; ii,_-i~i/ u let*l fbiva, ia-

.¦ ii-.i-lar iuiiv ulriaiiy Otgaafatodi B ..'
t!.i,t h iii'iie.! IhOflMWd meu. AJtM BBtil ,nt>-r 1
thia force hud beeu hflBM_Mdtataafla*vaflarjr, ...

ueiotdaute with Uw, and hia oxvti Mport, foaaded
upon tbetn, had been doflfld, tl"- Plflaidenl tl
it expee_Mt. in oedn t<> awhi lh* bm flatal

e, to a*k Oaigiaa loplaa al ihe coatrol of
tbe Goveiiii.iei.t ut Uaat 408,000 bmb und .¦

",.,i. In tbe Baflbar thM i-all.il Ifl-th* it-.'.l. -

wen ini liiflt.il. Coflgraa*. aaiaatad by Uu
daafaafo*aehertead dflciavi aealMt, a-_ath*yaBd
Ifiie reiorDiiicndu'ioii oftbe Preaident, and anthor*
iteti the Bceaptaaw of vohaateara la aaeh aaahera,
not exitfdiiiK 50CL888, m he aaagbt daaM MBMMIT.
Conifrea alao authori/eil the wlu.le fafl flBW lf laa
reiftilir anny oatimuted f-.r l,y the DafB-tflMBl, and
j,ruvi'l''d fnrther ftu- additleaal iou.paflflfl unu I r

new f.ilii.cia in texirul bianchenof tbe adfl-H| mm
viee.
Tbe BflfflB af ff'-nurc-aa, therefore, cr.iitenir.lntf .1

tl.e aflpli-jmeiil lf netflflMiji fl a arce. 1b_Ib.jjm
tle B-M-ifW Mgahw army, ol about H0,00l lucu. I*
iin-iiic ita .ihi ii'iiey the l*re*iii'eijt waa autiii.n_ed I*
Bpaflnt BBJ nuuibur flf major-Koiierala and brij*i.dicr-,
araerahr. lio adfl-t thlah aaeaBflwy. aad t* Bbb*bm
the Btuff of aaJiflgB MBralfl io the lidd bv BaaraBoa.
urv app-int-ietiiB *f uida-de-camp, wiib VBB-MI
rr.i.k, 1'run. tuj t.in to col'iiel.

lhL. lai.e hflMBM of the army in men uid ofll-
OflML und the KhflTfllfldd__.M maJe l.y CBflBMfl I*
p-ty und ri.!),,i,a, haa inigijionted, und BBfl im o«ii-

lily aiiiiuciit ei(«Ddituie lar bev ad tbo limit iiuli-
leated by tiu- on^iiuti aatlaaflai nnd Bfl limit bmB
be atill fuitlier extended by the BddB-Mfll luuit. ro-

iiui.-ed for the iueieuw oftbe navy, uud fur otl.ei
objetta.

I,, mt et theae inoieaaed demanda, ahdaga-B rt

wh"ily lroiu the WWWM i,f the army nnd navy aml
ti e bMnaw of pay Mid ratifiiih beyaad the anjafaw]laBiBMtM. hufgfl auditioual appropriation* huve BMB
uud vvill M liei-oMaiy.
Of Bflfl* ud-iiiiuuiil appropihiliona f l?,!4H_.,__t_> l.i

wi ie aat-orked by act* of tl.e laat MBBflBfl, umi
$143,130,937 7(_ are now a_k_d for, makisg an ag-
uiejr.vte haaaaae. halaahMj BBVT-T^n -Ji ff-r in-
dfchiiite appropriatkflfl aad leeewpBaa of flBBBoraryIdebt. beyoad tht eniiaittt _:<* of July, Of $813,981,.
IM *>*-

,- ,To provide tho large annia needed for tho dtabniM,
uiento of the eurri nt ytnr, und the large fiu.e whi. ii
tho axigenciM uf iho MB_eiafl*--g year may ref|iiire,
will Baaaaaarily enj.ai:<: tho mo.t .eriou. ui tf-nii ¦!. of
BeMliaa und liepietoniative*.
Tba firet grafl 4>bjoit o; refluition and endeuvor,

ia tba iodgnent ef ta* Soeretary, ahoflldheB. tm
¦Ini-tion 4if'ft_|H&ijiliture vitbi'i the BairOWflfltBMB>
Boabla iiiiiit*. i.i tieu. hment and refurni are BBMflg
iLe indiaiaaaahlB daBw of tho honr. Oeaflafla Im
l-.ppliea to tl.e aiaay hiuI navy, aa well ua ior pflhflfl
worh of all ik. ri|itiun*, flMald be BBh|aet*d to
Btrict eni>ervi..ou, and tiie coiitractora to llgOrOM
it-l>oiiBibi,i;y. Afl imi.e'eiaary BBMM ahould bo
bhul'Bhed, and nalarie* und pay ahould be matuiiallv
radacad, In thaa waye tho hardeM af tl.o aMflda.
bnpoaed hv lh* wur, mny be rieii.ii-ly _ejh-BBM| un.l
Ua Mvingfl thuK aaw tid will he werth niore ii. haa).
aBcialeahetead iu.iutnte BWa Iho eealaatMoah_.
tion ol aqaal auins even witl.out eoel or liabiiily to,

raaayaaaa__tvafla thu. re, oinmendinfr retroiiehraent ainl tbe
paflvaaBaa of aaaaaa. _fl Baa-fltary fetl* htaaaaV
eO-Btfaiaed to reaew the enyi-'eBtiou hoietotore «uh-
u)iiti:d by him, that the property B rahalfl thoald be
mudn to" pay, m _ja. i al leudt, tho coet ot rebi likw.,
PtOflBfltj ofurt-ul VMM in loyal .Stuto* ia btld bv
proprietor. wno are BflaaBy or vlrtuully enguged in
thut _uilly uttcnipt to breuk up tho Lnion und i_W r-

t nn iu (ioxt'iiiu.eut, whieh IfM bruii. ht upon our

eeaatry ull the ealaaiiiM we now endure. i'i B
propenj i jtietly fori.-iied to tha aeopla, Bfld ahflflM
i_- rabje iad, wii".. u.ie ragardlbra- HighM ui.d baar.
e.tr, luiiferned, to _ef|ueatriitif)ii or Mfllaeflha, BBd
thepflaaaaia aiiouid MappBad to the Hflh-flMiaa 14
eUitnr. aii-ii.f/ lro.n thfl vx _.r.

I'i..; tii;. t,f isbaB in rebel Ktnti** WOflM betrouteri
in like munuer. l.'iirhtH to arviie., und.-r Stutel
lawa, ii-', fl aaea itv, forn an axe*p_*a io any
mlo ot aoalaaBlofl, BaaaaM aaid by tahele, bbIW
Bflflh laxTB, lo BBTVBa ne rlavi;., may, boxvevei, Ue
Hiaily Hherated from ibah mm .uini. Baa bbbw aaM
valaahlfl ia varioM Mapfaiyaaat*, ihioagh re
ur.d MMpflaaatad flaviia, tuau ji coulitcatod ua atiu-1
j«cta ef pfujieiiy.
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i, ,!, r I, a v, . :i. bnt to bc- vx iaf <r,

tobta, i ''.i-t '" tbe !.
' al fi-

ternal
I ¦. kti'h tLete viette. the S».re'urv

'. -i ivet-. uneralthfl the aattaflea taa, eof*
.¦ ,r 1.- h n t< Ibi ratM b

ii.,|, .. t 1 -.
.' l" poand "M

I.imvvi t. Btavocl -nu
.. ¦., flM | ' ini . .'

,'r,- ni .1 'h tn * 'I' '*riit be
Ii ,i -iiii;; Ihe pi-

.' li. ,.. ..;.:.

e thfl -

X 11 ,.|ir|,.i<l,-ll','l '.¦ BBfl p-iTt"" -.

(t tl
ii II and i ,11 ttnl, aa of iaa rta| Ibea rhofi*-"

ai,: j. tu i ¦". .1,11 taf
''¦ ¦

I , i 'Lu' the r. 4-i, M
.i .('iiirtii* of

bfl*.' latad fliperl 'i"n. ll
.. I.. -v ....! II .,i thfl lev- nn- "t Ihfl

,. .,, i .x,,-, ii tbal af II a
of tl rear. A n imideruMe iri-

-:i t* aad n'-i atay b
bfl |i
.. .> tl.er--

r*1 lt nii'i.'.
j, i, qaft cl I ¦. ¦.''. Ipatlofl of

-. .i ent ia amoont f
da -.1 onlini ry bikI exti i>

,. i- ire raa Le v i-ely iniiiil .i'-i, M
loag, at hau I- eii-'inir eaalMi tttttt bo a

| ;'¦! tl.e ile'.t
I, ioa ef tb rabaDtaa raa b «rv lur .-¦

B*toea re- >-i.ue ..ill iaa. .- for
... ipi.-i. ih, limt yci_r« ali.r tho

:i :i 1 I- .1' e.

|, |, ., rrs*, Ibl re'.iie, to
M n t« I'U- M f" I-'

ot of tbe ]
¦aa, .-i ha ta b ¦.-¦,:.

, ,, .,1 ii -i.i, ir bara M
i _

v ai iIm lart aaaaefl waa ef taa
dearriplioD*; lir»t. f. dir«-rt ih* -¦ f ....'.' 00,(B¦", ol
whieh ;" " m appoftteefld le
.,,,, ,e,.i,.-i - .,, kooa i.--. ing if-eii .¦' Ib/i .ton t"

ti. and $5,1.'- -" lo 1*4
are ifl o\ en

... and, e. r ii ly. a . ¦." datj f thiee
| im, oo uii in-"i-i taflBBB xt, nHiii BB*
- aml ileilm t'< IB*.

bigbly .'',: i'l- fo avi-i I, :i*

... i, d into lba M-it.-. of I i- ra
ei.-r f,,r ihe BflMMMMVl BBd flflttl Mlaa, tbfl
Sei retarv', lelytag Ofl aaaai H M tttm OoifllBBra tt
lba rarion* Statea tbal Bt* -i vttik1 '-

,.,L.iiixilx will bi ¦:. -"I,
paid, ihr.- ij. i x'lrtni.' Stal* i..-

froa 1,'lxi gtbe apr*
,,,,.,.: a.-i rf.rll flfld >.

Um .,. va nadily p*tm
OflM l.'.l I* fl 'li-

,.-, te ,..jr- -l t" i, aaaaa aith raiWwM a
bi i r -.l.i, I. -nn nl v bei bed for tbei

r j
:idioi 'i .'.....

1. . -; with BO 1
tt aloi .¦ .. aatiata. lory *B
the anioutit likel) lo bfl ii.ili-el froui lLo
nX. ( vt -.,. boa ta p api -j- 'tii'.-i

,,- ii,, n.'-. aftartl dedootl u aai eil ou* i oy taw,
will ti.ll xkhbin tl, cxaapttae liaaitof |B00ayaar.
lu.il ii.i,-i.., Ing . l*o wbal antP-roMqnaMleea will
i-ertuiiilx aerplei Ita BBa8Mirit.nl and 11 etloo he

il. tnbu il ii lha r. ond iti< u ol C
. aflord* a M-ffli i.-i.i

r ii-on fi.r pattta*] ie operattao, *i K''r"t ooat, tla
Ibe act wltbavtaa ibeald the Batafl

aaraflM ia iiirct t.i,'... Ibe eeBeetttflB Uaba.
aaa taa ah ne.

j:.. ir.'.n' laaeaalabtab tadaeadObbbbb a
poatpoBo le a-4fllber yaar tbe *****tttfot m***t*t
Ihe pra.-'i-al BufarciMMrt af thfl Uw, afl'inl*. I;aj-
pily, tbfl o| i'.riunrv of iai b aad fliudileflltaii
I. 'ull'orJr, al-), ibti opportnnity t raaflflftag lb*
aaaaaB aaaled tttrmae with ihe pro' aLle i.aa
tiotn'itx-r "I 4vtv ki .1, aii'l "f * ri :i) iiiK l.-li-lii-
ii"ti ye t,, aaeai ., i- yoad ttaabt. tLe i-im, eaaeatial t->

ILe fuliiliineii' -.i aattaaal abligaltawaad IbaBMfl>
leaaaM f lba Bfltaad irtviit.
la tbe JadgMMlt B ibeBaiBBlBBy.b will be neree-

rary to im-reai-e the dire.t tax (o i.n !.. BflaBMfl fr.-i.t
the loval Slati * itlotte a reveiuie of at baat $-'),""",-
i<*i, aad atay aaah dattaa on rtiil* aui flwrillad
li'.norr., on leba.'.'>, 'ai aal .. ".'. aanbaja
le,;l4ii.H. Ofl pkper BvidoaBM ef dflhl BBd inr' BBB nt*
ini fleveyaa,; af f**V*t*>f, an-l atta i bie aflbJaaM
al t«.\iitim, na will peedflM ane,|HHl addiim bi * ia.
Tb< 11 i-titig provition tttttt taeaaotaz, jwtt ta b«
jniiiiiple, taeaaaeh m it raqabM lavert otribu*
tioim t.t.n. targflM aeaaa, aay, poaibly,ai 4i.
what mixlitte.1 xvill, probably, prodaa $10,(
iioie. Tbe aajpafBM BauaawiBtkaaBBBBlto|
$5<),0(J(),(KiO.
Tle beerelarv i« aware Ibat the auni i* larif: I "'

?eeing, a* he iiiifa, no prflhahifltf tbfl tbaieraae
from ortiinary nourcia will BXMad * IO.ibhi.ihm) during
lba eurrent year, flfld knowing, 8* be doe*. tbaf to
niret ev4-n e44.uon.ized ftabaflflaaflflaaa. flad pay the
intereet ou ibe publie dtht, fciid piovide u fliaktag
fi.n.l for tbe gra.lt.al retlmtlon ot ita primipnl, tba
appr-ipriatiou of $'.'II,(H'),I8)0 will Le iiei-eeeary, be
leela UBt he mui.t cot ahrink from a pli.in .la'ou.tLt
of the a. .nl BMMfltttafl of the aituation.
But if tbe (um i* lui^e the meui.* of ibe peojde ute.

BBB iarge; fciid tho obj.i t to be attitined by a oeflBB*
cruliiiii of fc jtoiti"ii of iheui lo the piillij aerviie tal
pii'l'iB. The teal property of tle tayal Ntft'ea i.
vali.eil, iu nmii'l BBflMMaV ut r-<ven aml a bai! thou-
aaada ti aBBoaai Be '.**)-f"iiai praaaty nt three an>i
¦ Lalf tboueamlH ot uidlion*: ond tho aaaai BB-plM
earniDK* of tbe luyal ) eople kt not leea than thiee
baadiad flilltaa of dollai*. r'our inilla on ea. li

dtilur, or two-tifths of one jer .-out on ibe real uud
BflflBBBl prop4-ity of the It-yal Htatea, wonld pri-l «¦

lotty-four millioiiH ef dull iri; to whieh *tirn ibe pro-
BflBBd income-tax will probably udd tafl alBhafl. Tho
abflifl *uni will lie liule more than oiie-ai_.li of ihe
ruipln* enruingsof tl.e country. Certuinly lucb h

BSCBBflfl be paid without ii.toiivtnieiico; aaabt*
ler* tbo Ixegislature whli h ttaMBM BflB 11 taj. BBBfll
take cure that tho money thun ri-ieeilLmiH-d eiononi-,
iially, pruilently, and boutctly. Hut can auy one

haaitatfl about *ucb or bbbb bibbIm eaailbalnao
wheu tho Cnioii and tbe BBaaaB taattBlNBIWhtab
it g4iaril8are | ut in |<eiil by lelxllion, and tbo pub*|
lie r'aitb ptadgad lo onr own abasatj vvho, in flflaj
iu*t tuit-H, bfl.( Baad the Wlala eurniiigs of iiiilna-
tno ib liveain fl bandr. oi tho Coxeitiuieut for Itij
aapaaflaa. a."k aaaarl I

lt xxill be nen nt 11 glance thut the amount le M
tlallfld fiom taxalion tt***Mbfll BBBBB. poriimi 01

tin- miii.a 11.jliire.i for tl.e flBpeaaa 4)1 ILe wur. For
the aat, tlie reliaiire n.-.irt he jlaieil 011 l-.t'i.c.
Ab. u«iy, bejaad tba Mpa tattaa af the m-.Ht r-nn-,

gniae, iho 4onntiv ba* laapaadad a tta aaaata of
o ,,.;11V. J .. m mtti I'e,1 Ioi iie.il'inu tbe.

naifllllWIB of all elaraee of fUJIBBB 111 tinan. ini iun

I, r to ti.e Ouiaaa tt I ..ve beaai alraady aaptata-d.
I* 1. iiiii'n - eely to bt -¦'¦>' ta ra Ual xti.iie tho m Uoa
of ihe banktagliifllitiiiioaflinMflaaiiflg Ibeiara altalfl
lerpoiwibi ity flf ti*? wbola fldraaea bttbera a*

"(iined, a* waBflflthe iiiiil rr-ei'.iiibiii'y of aaeh
Aporttaoof tbea. Bflrita lirtb flfldngiaa,
tft paatottaa wBh wU h tttm***u*t jaaa*

aaaa aaaaa aad wahtagmae aad arerrbtagwaflaa
ln, ¦.!. Li., igk ita li .""¦ ..;.'. fl-ttriaaatfl tla arrl
oftbeii > n - ¦.¦.' -. I ."¦.." x'.'-iti -1 prain.-.
ll iL nl'l I.e tl.e .onH'unt eaio tA Uie Naii.-nul LegjJB-1

. '.*N C4X.1J it'-nt iu all i'.i d--:

,,--.,. ti '-,t ii i-Mn-...-. ...1 iul. m i*pe**dhy
,. mh iu ti.e pahflfl taklb v-.

li apeetated. -,.-:'. -Iif ,f ii¬

.i -t,',.
i«x*d .1 ie th '1 ni--- B i"- e__ fl, ibotMh

..

i. i. ki
loflBfl iiu vi'Htle. ll Bl. rda ¦;-.

,i- .;, llf BMM fl i.-¦
! f' BK*- er. ii il.. im .

ibeeni e_ a,a n

aayfoteigo narket, to th* amoun*- oi |l-7,0-0,( ',
v i'h il xi,'-:. mgtg.-t ' f"i t-'iH.lit'iV'ii' ii..- .¦

.e rate, eonaidi rlng thei . '." '¦"

three iwuflr 7.90 baa bttt .. i ,- fdx pe
dii 1 boaihm aartala. af a aairSn. h ihaalj pfl

Ihi* rateef bteiefl i*. hewerer, btghw thaa tba
L'nited Kuttea, with th*i x.i-t aad aa m il ring _*¦

ighttopay. -N" d.ubtlaaaoaahh *¦

lhat, -iitoi- lhanfi<ah_ahiBCini of u.'ii.'u nnd order.
ihi-lii.j pfl itnt bOB-l of the l'.,i nl S' ,!.'- vi:l

iii tb* ra irhflfl of " fl rld.
':,-.l- tbe mi__mI 'l.-br, be. aaaatifl

,..-:.¦ or raa* b. TJ,,- weakh _u pow*r
.ititi t ,'n.nnif. lted in thfl ."i r. ¦-.- i-ni

-,. dl '.ii tn ':._ r ,ie ihe al '"Iul
vt ttcenta ia L-it*d StetM fl-oehai and foreijrn uapi*
taUata, reetrlfltad fl D a leww bttt raBa and

i, r of | nbtt ,! .''. in "(hf r r ,ii:,ri- B, x> ill
i r un., .. d bythe Mpei fMOflbred b;
tl. laaa t lba I bIob.

i.- aaal k tho QoibiihmbI le ohtafai tba neeeaary
i ,n- .rproaorating the war lo a aaeeM-fol Imm

al, i. a problaa wbieh ii.i.rt
he mo-t eiirci'-.l i.tti-iiM.-u ul tln- lifglfllfl-tn

i'i,.- v givea to ihi* problaa tM he*
ratloniabifl pawM, aad n-'\v baa

_nlni.it |o ( OBgrea ihe rt-iilt of hi- n:_OCt_ >_*,
J'ii,. rir. .Iniit-n of fe b_' kn of ihe United S nti a.

lat day of J ary, 1881, xvau eomi ated to I .¦

|*20*J,000,787. (): thi* -ircnlauon l-.W.-WO-OOO, Ib
round ii.IT>.-- r-, waa in Sn.te* noxv loyal, iv I¦< fl v

< 4).(100.000 iii iho i. bellioo
, arboleoi tba ln »1 -»i a ce

-' froa the i" Ifl lo Ihi b inh
tha BBW - f ie Ui

ni|ti'.n and the iniep |
aad H d ive* eon-

,11 iiiii.'i wliiiljer . .uud poBey doeH nut r

f thia l< ui be tn :, r**d, ia
.-, p, |ba bank*, n nlj tbe

.: old. rt, to tln Oovei
t ,_i' -ai'- inl.- Bfl flf lha xv. Ifl

i- i , i1 qnefll m*d I
Btat_- 04 u \vli-:l..-r i. mn- --. I

v *f -tl ". I'lill. M ii"fl" >':,'.* b-WB, i* BOt, in faet,
l'r ibil iti,! by the natl mt i Censtitation. 8n< 'i eroia-
.im.. i- it.tiily _t'l vvi'l.i'i Bm ptiit, if Bol

,, .;'(he aMBtBnt-OBal prebibiiioa of tht
emirel" II Of bllla (f ,'.-iit by (i e -4*1-0, ..ln' '-' BI .1 ¦-

h -/ by tha in "' iu .. I bag Baea ' Bjeld und ailxer flia
n -e .1 tn, ler i,i ayoMnl "i '!¦

I!.. ., ,i thi. I..HV be, il i- ti-o wwi tu bai
.,i h ,: pnti d ' a, a _tor ita om tl
powen io lay taxM, io i-: .. eo. m e, aad to
regnlatetbe vbIm dfeoia, mmmb aaipla aatb rity

ol ihe __t_il i-in i nin. i wi.i. h eotfl-i m
ibe ' ¦" u "¦¦¦¦¦.. r. a ai ¦! ala ,

,i ti aay wayi ii e vbIm afa ka.
Iu tl., jodgmeot oi r.ie Bacretary, iho tin,o M =-

H< rd wl n < OBgrea .hould -vei- j..- tbh ¦

I do Tnl- of tb* .'i-'.i'i' baak-BM* chreahiti aat
>i il.e l,'-x- ot tliii.v ,.,ir MM** BBd ihe

.... -ix'. en hui dred prival
iioo«. I' i- a- :.lly fnroial ed ln
by iiirti'u'i ui- of mmI actaal fx ItaL Ch lation,

.,,,- lolvaaey. trVeU-
lonndeill ii lioM o laigi aad aolid rawlal, bave,

,i- ,!>- bttlfl . ir -nl.iii.m while
¦m bivarl.', ¦. !¦. k t.

Ive. __r ohtaiainK trom tbe peeple tbe argaM
r Jii in tl i- lurm. Cn'iet aaeh a ayab

oi .r laefa "i flyflea, grafl lactoatioaa, aad
I, .. . .- aM c B-C-aaaea, ara ln*v«
itable aad noi u..:'i.-.,''-. 'ly- throonb uuion a fl ihe
:-. ,,. -i ma,

' the __¦.
vx.utlile-.- i'l I.-i daol

;, Ih* eeent experleaM "f *ev*i_l SiatM
aflp . peinf-Uy ill

atl M| u: ,'.

l U..H of pn>.
fl '.irouce

.it !, .1 o-

ible lo combin* w ith

..-. a..-i.i.
'*, f ,,ri! »".,

.... tl.i tfl.lll
- i.-. .. ..-.. on.ii¦-!. aad
ead, of l i'* St it.

1 iu i.,:i d. :. ind, I'i "I lur i

:. - ,-i m >,-l,i.itflliVfl un. :.. | l>
plaUa tbe pieparalioB aad dahvarv, to

i. ni..! .--¦,-, i«,i,.t *, of nut.-a pre| .1 ;, r

circulalio* uudar uaii'U.i -1 I* l"' BB-
t.i j-n.ii., t ,-.nx. nl iv lal i coin

pb !_i.cfCaitodbtaflaboadeaad _falflf
iil.,ii aa,

lli, fii.: fl thoae plun. waa .>ar(i_!lv flflaj ted fl
ihfl ia»t .<. 'fii .it ( onfiMa in tbe roi i' ioa nutiior-
l/l-..' Iiie >.,,.'. ¦. tu -..1. I'nil. d tii'r- nui*., BJ
i, .1.. in if.',, I* un BBBBBM n,«: ex, ei-ilii 1-0,0-0 1100.
II ut ( i.,\'iri ni may I _> *.> flBflfldadMtBl*a*h tb*

,, r _.-¦ :-. Bll Bflf tln- loii'.trv, vv!.,.- ii

i_v. itadually aagaaaBaed m MMb Bc4aa,w_l h-

lie .. lh* natioual truit. th* ( MBBflhioa 11 l-.'.l Ira.
in'ion. lii... iceii ahra*dyBBajpaawdtbfltb*mo-
MBatioa < i a BBl-eaal Im u Itafl aarn m >, ai m thia
paaa, a*ahlbB*o;alfdiBl t" b bwatata Oavara*
Bflflfli flhhnal iiu.ie.t, ox.B|)t on (I.e tuml iu ',- ke| t
in tiiil, ( ml witliiitt aZBflBBBa *__flfl thi' oott of
prafaraBafl, i*au«, aad rtuemi mm vx bB* Bfl people
wuind mIb in. al.fl-flaaladraatage fl .. i ru
cii.-reni '. iiii-l i.-li'-t froa - .-,!-i,l>-i. lle b'.r'.ii in

11,0 forni of Intereit on delt. l'he«_! advantu_c» an-

doflbtlflB ff naidarnl le. and if a BflhaMBMB 1-t im
vlaadbvwhieh mtehadrcalat-oawill le reitaii.ly
aad Mrktly coelaal ta the raal aeoda ef tbt paople,
aadhflptt-*M_BBtlyaqaHalaal t« aperie by pmi pl
aad teilalu itBaaflptha B u,in, it .ill haidly fail oi
lej-i Intivr i u.ii.ju.
The pl.in, hewflteii bafl wBhoal iwieai iseoa

v.ii-ii,- aad kaaarda. Tbe teui-tatiun. .- .1 lj
Ki,.;i' in liflMaaf pvawflM aml _Bflgw, t) Bbm mmb
wiihu'it iiilei|uute jtrtiviaioii fur redeiu| tion h*y*fld
m-ut a, huvvf.ver M efnlly pWVJdfld Mfll BMMNfljadj
Ibal atard 111 ani-a, piadpaailng Iflcoai di Ib* oela,
roneeatrated fin ¦ fca p< faata ar.d a Bngtafnndj the
rlrk uf ii dei'rei iafeil, 1*| leeiatiag,aad laally wortb.
l.-a pepW i'ii'1-ey; thfl BBBMBMWhil Bvifi af di--
aeaana \ ablh mh and natiunMl baakraBteyi all
Umm are poMible eonie iiumti-* of the oiloptiou uf u

.y.tcin uf tlovern _ir.it irttilitiuti. It n ev le aaid,
anl p.ihapi tt'dy. thut ihey are leaa dt plorable ihat.
tb. .. ,,) un i TMlaaaabla eeah elrealattea. \\ith-
,...( aitaillg i'lt'i thr.t < I'fBjiuriflon, the 8< BTBtai | BM
tenfl biflaau with ohaerrng tbal, ia bia jndgu nt,
Ihtae poaBbla .lioh.-'ern ao far oiltWflfgb tho pr, I ,l,le
haaaata ef the plaa lhat hahNtahhawlf eoaatn.aad
lo t.i. ln ur retorimeiniing Kn adoption.
Tb. waaad plu'- aaggaatod aaaaha for ai laiattoo.

Ii* | ii:ui|.al aataiM aro, (l»t) a BrealaBoa of note*
baaih_g u comniou iiiipi*-H.i< ii tmt afltbentlaeiad bv
B( uiiiiDii a'ltborily; i'.'l) tbe ladcflaptloB of three
notabj the aaBodaiio.a ai.d InaBtntloQfl 1* wiiioh
lhay awy ha daBaaiad wr baaei a.nl (.W) tbe Baea.
rity of lhat ri _W-jption iiy iho ph ,--.m the l'nited
BtatM »loi-ka, und an Hilo,|ii_r« jinr. iiiuii of aprrio.

li. 'hi. plaa ti"' people, iu tl,. ir ordinary ha na .,
wonld !¦ u.i the advaatagMof aaiforn ity in earreoeyj
of bbIIhbiBj ln bb ihBj of aflb-taal aafagaard, B
efti'i'tual _fcfegui.rd n poe.il lo, againat depreciulion;
an,! ul profl tion fi,,ui Juffif, iu diacouuta aml ex-
el aagMj while iu lha njiaralh-ii oftbe Qovaawwal
the people would lal ti.e IBrlhw i_vaataga of a
lurue daaaaad Ior (loveninii'iit *eciiriti-«e, of inrrea.ed
ln. .Iiiii-* f >r obtBUiing tbe loana re!)i:iicd by tbe war,
aml of aome alleviHtii-n of the bnriV-iiii on indiiitry
througb a diiniiriti'ii) iu the tato of inflaafl, or a |*ur-
li, i| n'i.'ii in tbe ; r-'-'it of eiri ulatioii, wilhout rialiiug
the pcrila of it mfl nionry iiio(.o|>olr.
A turther und bBBWhaB aiivunlBKe lo the people

niax be iru8"i:ublx ejt|_*i'U-d in Ihe incrc-aaed *.,'unty
of iho I'liiun, rpiiniiiug I'.-< in tbe .ouimou inteieat. iu
ita pruaerxi.liou, ceuied hy the dUtiibution of it*
atot ka to uh-oi'iat't i,a tbrotighout the rouutiy, aa the
baah of tbrir iiiitihition.
Tho Secretary cntertuina ihe aaflBofl that if a rre-

dit circiihiiiou iu nny form be de.itable, it ia un.-.t de-
rirubl: in thi*. Tlie notea ll.ua Utued uud te- ured
would, iu bia jiidgineut, foim the aBbfl I'lireiuy
wl i, h thia I'ountry haa ever enjoyei!; v.liile thi ir n
nix: bili'y fur all (iiivt-ienionl diii...4, BXCflpt enatouiB,
xvuiilil MB-fl llieui, WhflMVM pay.i de, ol BOflBI
xitlue, MB 4-iii ii'iicy, in every puit ,,l th. Iniou.
Tle iH.-g.- am. i-itoffflpflcifl now utbq l iu,.,i Btatea.
i, Lii.-1. total of iu laa than $S7-,000,0( 0, will
eakilv iijj "tt i,:i.v!.)4-nt of dutie* incin, while il.rae
payi;iiiinaadaraiaary -Wbbmb will md wretala
liiK 1 liin iit'i. in the touutiy aa u *olid buai* lo.ti fl
oir. tda'iuii ml I- in*.
Tbe whOM iir. alition oftbe (on.itrr, evcepta

iiiiii(. d aaaaaB bUmBBbmIb, woald, aftar the laafl
*f tw'ui.i !lri-.) year., beui tiu. ininr. * uf tlu aathfli
w fi I'i, r in .nin ir notee, flbll* IM BBMBBl fl tbe
la'.ter alxvuae-iiil^ aflvertu-c. hK ,in.l; fl MUiea

BlwayagaaeallybfawB.waBld.aM i<*. iiit*iytobc
1,1. I 1.1*8--

I,,, 4,.pi an 'ipiiiion ta tttm .' Uii* pl
,.'.i,...,,.,!-,.. .!-¦¦ ii bi i tteadvaatagfl

..,!.,,, fr,)ii evr.eri"tii:.'. I' ?8 BflB flfl

nntrkd tbfory. Ifltbe Stata af Bflw-Taah aad ta
,,. iof the e ba St-tcs, it h.n bea mu*

., -,,| ;,, j,. 1 pirtl, tO Ihe fct ot BX*

eri pei.t, tuid Ba.* been i- ond |i...ti.-:' 1 i

foi. Ihe probabiliueaol ao _mb will not
i bedbnl i.i.r..,- .lb. iM Bdoptkfl ondfl BfltaflB

leeenntry.
I- aaly reaflttaa ta add thfl ibe phna weoi-.-

.y ... i. otbereeaaiderattaa, wbkb, iu ta
¦e'a.-v. iaentitl -I t<. mnefa infla*

eaee. i', aroi i* alaoet. tf flat altagfllba, the evii*
of u greal and n dda ebaagfl b the eorrency >y of-
fering tadoeea at«a aolrent exbting iofltitti ta
xi'luiiaxv ihe drentattan taaaed Bnttar >State t.i i-

iy, aad abattttrle tbat prorktad bytbe aatboraj of
tbe Uni n. 1' * ,:' o igh the volnutan'a. rt u ol

tag InMitntioue, atded by wi-e legi
il b ei fl traaeitl n fi ta - eara yhi
uiit4|.i,il, a'i'l on' fe, to oue miiii'i in, .';.¦'.I, « "'

in.iy ii- apaedily aad almoet iiu'x«-**eeptibl_ aceom*

pli d,
tf tbe BeeaBaay bm oaltted thfl diaeaflaaoa of t'n

of .hei'oiip'i'itiioiiitl powef of OflBgl ta
pul tbi* plan tato flfanuton. it ta bfl.afla ne
raea b Baeeaaan ta afltnbliflh tbe pre* n ihal
ile pow r ti) nl,'.aaa m aad Ibeai
eoiu ii-i-lii¦!¦ i tba poaae lo raprfltata ibo eariBBey oi
tha ooa trt, n tne-ooll ita 1 pro| rdtion 'ha' thi
pi-Wtl t4. e'r.i.i t. th" et tl i'i ; "Wti 10 udoj't

ttmxy an.l i .4.['4 <!i nl me :. .

lie .**' laiarjr eiitcrt-iins the bepfl ttafl tba plan
dow inbmitted, lf adopted aith lba liiuitati inlaad
,i,fi- rnarda whieh lba expertafla aud wttdoa M
s.niii.iio aad BepiaflBlBiaa will. donbttaaa,Mg-
ge.t, mav imi bi i

'

b valoeu d Btabiilty to Ooveri
iii, . o. ftiritiea that i* -.ill noi bedifflcaltto obtaia
ihe addittaa.I taa*. raetrired Bw Ibe Mrrtao ef tbe
I'ui.:.' aaid tLe aneeaadiogyearM inir aad reaioa
bta ntMi erapeetaUy Uth* pntdta aa U bet-up-'

¦' ienl: f-dcertaln j rovivion lor
in. :i' ofltataBflfl nnd ultimatc radaBBpttafl
prini lp .1.

...in fi i-l'-ar imder-'ai-ding of tbe B.OflBt foi
whieh i*. ..ill l ,i -.1 ¦¦ f toreaorl lo

i a rev] lba laai
,, tba troa iry during th > wb

ru ii tha ii: t qnartaof 'I '

-, uij.uro, Homevkliat ¦_.«el elj tl .. bfl ab
oae, tlio probebta <-. .l and .. dfl

lon i-i raeal for tb
of ihe etiiri:.;, a

Iag year.
iu thfl Jaly report the Botratai*. nui liuod a

detail. d itaten mt, ta paii awl tin* tha

I

1
retniaoabow tbat ihe reeeipl rluding
..,*., o _7j tl .

?Ti aad tbe aha e, .? '.-.,"-> "".
.'orthe li" -t 4|-a.rter-¦!' the -itn.i.t tttt .1 yeir,

inir l-i Jaly, 18-1, the leeHpM and anoav
..,..- .il lel lo;- the rn

,«ading30thJm 19*3, aio aatfaa
foUowa:
ga* lb* la. |.lal. la* *.-ttnl receipta fr. m

- IO"! r* in-
¦. e .'.-

i laad uh niartrr. tiir ntimt'ed
. i-,f"',iiiO fl

To tli". > .
'¦' -1 real-

i.-.l ... i, Baa* ni (U fori.ii Bftet to I'er. I,
-¦.¦.

A ,| ,. -I.. tli" an.o.i'l to
., ,,i lUiiitiotiat loan, aluaJyan- ,..-_«

«IJ.J *'<o Ihe aiuoni.t ar.li-
r!i>.te.l!t__: ti.e .ii.ect l-J. -" <

MMtafltbetetal ir.-.-lpt..-
On thu otber i.iind.

t.r «: rr 'li- (ct ..I eipei -M'uret
w. r. .Bl 4

1 ot :..* . ead. li.irJ, ae J loi.ttli. tl,. .tla.atrd
i .» already

-. .- l.-il Iiul,
.-. VX iu, (al N.vy t)r|mr'.iiierit(, aud
.... t (B_ Int*.,. .t, ara. -'J . d

Ind ibe i li r tho addi
;i,,i,a' i Bl . 4>w nried fot arr:

Koi ,ItiI *. iv. . .-*!iii-
teir.t.*5,16o,4-o M

I J -the X", xt -i J .'.ivy Urpait
.ir,964,43a r-U3.i3n,»n :c

.'.[.kl'ii . I- tal f .'i 1 kl 1 .' ' atrd eipetidl*
. ;i laaked «|)pr,-pil«tio_a

. 5U,4'V),i:i 08
),,.ii l.i-;, rjadacl actaal M '¦ e.tlu.it.il re-

,.ipt.,B4 obtre aiaed. _-*-,5"l B-4 38

Miki f ii ai'Pxrei.t an. ej.-.t I ,r vv.-iicli reeoarie
i . . .ltiai.431 M

lt ie l.i be ).t»erTe4l. li -xxever, tiiat, in the amoiat
,. i. lated for 183,870,391 SO ia e«'i-1
aated ftr pnbUe debt, myntthttu ronridentLl.-
part of whi- h will t.ot probably be dert.anded. and
lha bobb aspeaoN ara a itaatad Lt whieh a h a

td; io thfl t o -.x!., la BBBflB of loati*
n-'jiiireil. in wd-liti' ti t" the antouut ulreftflv HOthoi-
i-4,1. wiil eertataly not ex.eed $100,000,000.
For the lecal yea lia*-, -oear-asaeiag on the 1.-'

Jaly. 1BS_, nnd afldtaflaa tbeiloth .Jcue, 1*. :">. ,n

reUi I" 4-fiiiii'e- raa bfl mnde. It ia earr.eatly to
i. ud. in the jtidgment of the .Seerttary, not

tki iiont ritli'ient gronnda, il.af the BBBBflB war may
Im bfOflght a an iitiapirii'iia i.-rmmation tefore Mi.f-
(iimmer. In that efOBt, ttfl proxii-ii.n flflSTflBM kt
iiixikiioii. whieh he l.aa iei mn i.n.l.-.l, will amply
miiti, .. for all fiiiancial exigeneie* without reeort to

ul h.aiirj; aud not >>nly »x, Utt xirfl enablo
ihe (iovero-ii-nt to begiu at once ihe reJm tiouof tho
exiating .1. bt.

lt i* the fa--.it af wiadoin, however, fo be rrepaml
fla all aveotiialitiee, and the 8e4 ref-try, flieief, te,
anbn.it* the MtimatM of tl.e Mveml 4lipartiieulfl f4>r
the fiririil year 1)<»'.'I, I-Hre4l tn the rappoaed ,-ontina*
iu .-.. of llo war, aa fullowa:
The Mttaatfld expenditnre* nre.

Kor tha -Ix 11 Utt, .cl'idl::* for- l«n lntrrconr*e
tiid BaJaa*lta**a* BMin itLer tban
ni, BBBtel (lie f.i'xli.-tlebf. ei.),. . .,

Koril- l;'.-rur DapartaieBt, (li.dlau. ,n.d
IV...i.u.|. 4 I

r'.,r tie 44'*r IlKpirtLient. -.I.1MI.BM Hl
K4.ii-¦'..*¦¦) l'r;,_Ti.4._t. la\,Ut,Wt U

y, r thr p ibli' debt:
Kr.l.ai.tlxn. 41,88.-i,Jfr* 11
lr'r..... .ii d-bl ,<oiilr..it,d
b**Br* i*t '-.iy. fla. IM-MB 41

In*. .r.l Bfl .lebt t be ron-

,ra..t4!J ifter letJuly. IMJ. 10,000.000 OO .4J.8lS_.iuM

Mikltif an .i<r..t.. of atlnia'od eipendi
Urt of. «1-3,U1.I*_5 51

Ou ihe othor ln ml the er-.i_i.ttcd roiei, t* are:
Fiom ri'ttoiiia, luii'a. and
ordinary tonteot.OlSRrf.l-O 00

Froui dlftl lu. *0,<-4j4),ilOO 00
Ir 'i iu-.- n.i dellet, ln-

cludili| iuceu.e tti. J0.1j00.0OI f0

-tikli.- (U iiiirt.kU' .il I'Mlmiiad r*c. i, l.of. -..V,800,000 CO

Au.i BaBaa BlalMMM ba proridrj for o'.. tttlt 6 ll,2IJ il
I he 'vhole nua.'iut rei(uired froui loiu.* may, tbere-

fore, be thua «tnt'*d:
1 ot IM "..'il J'»r ""'-'. 'it J"r eil.tb | IflBfl, *.:5,44'.,..-5 fl
For t'ie hiril year lSil, .tider laflf* to be

r aaja...". .io.oio.oou io
lor l * lia, al y...! iatC, al«u unJei lakv. tob*
rn.oted. 310,531,145 il

Mnal.>r,an a*(.e|''.<of.:. »Xi>)54,f*J,'J-.'0 il
Tl.e t' iu in t be .ta.e.i in ro.ind uumbers at

$6_o,000,-00,
A tabular atateiuen! will uccomiiuny tbi* report.

ahoxTUig - .-vi.' uu re iu detail tb* itcttiHlfciid
onliui:.ted rerei> t* and expendituie* of tue tintuicu-l
yeai* 1861) IMk i-id 1 <4l(.

lt only lenmiu., in onler to completo the 4ievv 11
ihe 1'iuti'iiil *n i'i .ii, to r .lu.ii: h (liitemeut of the
pnbli. debt m it wa* on the Int day of Jnly, 18*-<
Bfld !-*)l. and will bo, aicoriling to the .<e'iuu_te*
no.x pr-ifented, ut thu auuie dato in each of the year*
Ihi','.' aii'l IM.Ni.
The HthU'iT-ut, in bri.<f, in a. followa:
On J.lv I, IM.O, the p.'blir debt w«.. <*-n 1.7 ,;4 T-> OD
i.n h.'v 1, I.' I, |>. :..io drb: vv,,. '>, i,,:,:..' fl
On Jnly 1, li'fl, tbe p.bil- drl.t wtiile... M; _TB,_a 83
On Jnly I, 18-3, the pflMB -OB wiU be... B'..7,'|-,'*,K01 9.1
Tho j-i.i ii' aia' H of vv! ieh the debt eouilita, uud

tta portioa* whieh have !*Muor will be paid or eou-
trarted in ertch vear, will ai'pear ftiUy in a tablo
wbkb will be aaatttad with thia rerort to Con-
g\i". Aii't i.r tabla will !«* - i! nnil leil, .liowii.. tbo
kmouut of the pnbli. dobt iueacb yeur, irom li'.M to
18i'il, incluriive.
Tbe Se. ufnry, belleviug tbat tbe 'BflflttaB i» the

wttefl ] oiiry for mtti'ius, uu wtU hs individuuhi, bi *
thotiLtht it hir- duty to nibmit tn ('onirriw-e Iftdfl pluin

.,t of the laaactal ee .dition of the country.
That it Impote* coueidtrable bunlnna ia uot to be de-
iiit'.l or dihguieeil. Il tt rOOfloItag ta hflBB tbal tle
eiiiTgie* und laaaraa of tbe people iits nof iueutii
ciei.i fot IbflM. Tbe publie dobt i>n the lt' of Julv,
1363, if tl.e war bo protrutted nntil that liuie, on the
aaaai of aspeaeee eou.eiaplaied by the eatimatca,
will le. in round araaaera, $9_0,000,BOB, The
unio.iii' oflhe publie debt in Bfl yenr UM vvn-
$U27,3-4,**33 ', I, rad in tweaty yeara tt vx-aa nai-l of
by tha people. Tlie country,even if the loval gtutc*
onlv aa iiaaadi d. raa auninin Hiid pay.otl in thirty
yoan tle debt t.' whi4-h rebeilion BOWexpoaea a
wilh hardly greuter pro|K)itii,nul eootiibattana Irom
i'li'ii-anl and itn'r.'Baiiig reaoiirce* ib.in that .lebt
in,uie a '.-*Hary.It wil) ic tor tk* wttdcii af Cagtaw to deter-i

in'itie L")w fnr the BBBMal BBd the a_.tr _>pT_fe _Z""Of th* people aball bo diu i i.ed bj r. --,' ¦V*'-'
ny Mfl ,,.,./, by prudenr, yet vi._nroi)*_dj ..wVf*;meaaal irada, u d y butioi ,,aT_*erty. Notbirig more ren-inly etibu.i.., fJ_and Impiove* re Breathi uhe todoctJoa ef *r'ii! wi.'f .i-i-.y i'l it'uii: v :r.-.'ion. P

Btary forbean mu__aa layiBeaBflBfl!- -ith whi -li 1 m_u_ex.edient t inve.1 him bn ectl ,. li,IIj '.;- l. ive (¦> ;. . . Jr*
eotofCona

\x: fev 1* d'M retiuu ir
xive Lim in other reepecti, th© __t(
liii.it.-d by law. H

Tiiiiii'v BOW from the more bBMadfatfe <*_rideration of the pabhe iBBneee, rho SecKMalaulicitfl the uttciitii.u of ('..:,.i,:. .,, .. , *.'
t.,: . iivettt ii wit'.i tbeudnikiairiiti,,!,.
tuv Depattmenl

< uet of Cenf^re« of Jnlr 1_, lsi'.i,,
v\. ii ..:,

reetioa by the Preaideut vv,-.. prohll
Stirctiiiy' of t'.e Treaauiy wmautlah rahw aad regubitloBam he al

ird wm witb wbieh.,
a Preat.Mt, an tii.-ted trade ii

iluetel. I j...n full cot^deratioo of tbe aj
Maa dehaed advl able *>¦¦ ye.Ua

ri- r il ml.a :u.d !. ,
-,' .. I,. .1 .'¦ A i': II - r| .. Il, I li.CII ¦(. .fa t«Q
granfld to eonvej particolar articha ol pro
uuonectionary Bfl aa. and to eau.' 1

--.. n VTrj in i »

loyal l, with B M in, onaid. .!.-_.
pfoliibitlon to tha fall aAieal of theaet.
ii ilf. I. iw*v*r, Coea not a an to conh i<- '.a

n-, >ii:l ii cd i- ihe .,

tf irel ..-¦«.
ixectuioo Lu,- nut beeae_un_|

I, :.-l tbtti '.-Ut.
1 iu i- 'ar aa 1 B VV the pn.. ':¦ ..i i'. .*

vciiitin a "i lh . aflapeaaaa fl eeaMBflata, th. _«.
aitb tte approbuiioB of tbe 1'. ¦-.'¦. -.

e.-' ibliab. . tona, in n i.la. i
aud od tt p-Op-rtv, will e

i ..,.-,- ¦¦ '¦

.. d bj trooj
i,- d xvill' " fon ,. .t||
mIm will le iiiade for aeconat of tbeI .,
a .1 ti.e i roceada pai 1 i .to tho in.'i

I.,. jn 11 ;. o: loyal eiii/.n*. Ihha
¦i . rary in i'« aa .-.

. .... rnle. in ti..
.,

Ihe tborlty of tba Union la 1 y reetored B gg
ni t- Biitliilently extemive for tbi* *.___: _b_*hafl

t !. v;,l >*;,:e £o M ITSf funiahiugai aad ¦. -)(_«,
lion,tbepertaabo Idfaaepeaad wfchefl t%.
n, aod aii CO-Uaere* freely penr.i '.

*i. ii vi.iv to refori aioa iKabaaeaand redatUa
¦',.. Becrel v I ioaed bm« ef ta

eolli lioa ii.ri-i.-i i-t nll the StAtM and Ti ,

irraetionary o trol to be vi ¦.. ,1 hv i*
.- D*partDM-_ Their injii,'.- bav< l«i

i',11 of tODie olli e_, avdared J
ilio aliu-.vviiiie ami ei-mi-euMitioi) to tbe i'»

.1. li.'ii'r to *¦'.'< annaally. HB
,i_ v c laapniarj Im tfoa of a i-

aoood by tbe iMpaniioocd o >'. ¦>
in tbe rebelli-_u gtate*, aroouiitiiig to t -1,141 t*\
xvill n. r- than mflee for all tbe expeMM i _hg
aadfl the a.t of July for lh*ndi'uioial _.¦¦. in,
i*. tora, a id ..il-n qniiad for it* duo c_ .. i _a_l

tl',. -revt ."."iiot UlegaltnflMe.
Ib thia eonnection the So, -retntr ae\< \o r,'i.e.._

tu itirui-' tlie Mltenl.Oil t.f COBfl-BM ( thfl
;. r -. . v .. uf I'ort- Bt BMB PoiatB ifl
ppi Vniiev anal-Boat eadaBvu; oeenpied

juoaaaadei tha act of July. andan ibp ed i^
aaaa |aaa .-. I* __mm au i rt.["Vinjibi.i-ie0 .. ,..- h

i- a ci. -'i n no^ a law*d hy la-.v l« no' -1

.qaivalflfll. lt i.. Ibaiataia. *ig-'eit.:d tbat tb
¦-,. retury he, aalMria 1 to raku flonaa .. h
allowi aeea, to be f-aid iiom Bwapprepdati ua!ie_dy
niaili foi aaeh btxv .¦

Tho Secretary hl.-o reeommond* that a diviaina \n)
pruvided for of forfi-itaree, tines, auil j .-nalfii*«,
Badar tbh) flfl, betweeu ihe ofli.flri, the uflfaflBBB
and tl.e QaaWBBMflBj cijr.-eajioi.diug to that uow
ull.wiid by the revenne lawe m t.ilier 11 .-, aiJ il
order to pretart 'he iu:ereat8 b.-th of ehiien* ima cf
the (Joveni-ient, he further Biig _e.t* tii.it ii. all
c-iea ft flnea, lori'eit lrue, and paflB-BBB, BBflM wh B
ever lnw, vvlien the auioanl ia ee-ntrover v "l"e_ cit
aaeeed $1,889, the BeOM.Mj be aaUflfl-Md lo pro
aribawhaflVM rnode may _com BMB "',

and iritaiii fur Maeertniiiiiig tbe flBBB -BVfltvfld, ud
to direet aueh aeitleuieut oftbe niutter iu niroxertj
bv reiiiiU-r or otharwine. an he uiay deetn j,ut.
Tha lat-natafl BMCr_waiBflaaBW_l_a*hap_a

Btoted, la thfl JBdaBMOl of the Secretary, by the..p.
p"ii.m. e,-t ni n Boiiiitor oi Cuatonis, to nflflde la the

Lit> oi BaW'Toch,wh* aVall GCfl-dafltall t
pro-e- uiiui.H, aad lulie.t ull paaalBaa,
nn-. it. '1 daMfltb* ii' 'Vt-inuieiit, under Bm re..'B
lawa, witiiiii ibfl eeliactha dia'rict of Bew*T<-_.
mi' iwlvi.e tLe CoflaaWr ia reepuct to nll B| .1 qaflflj

lice'e i w bb ll B CflflBeeM whuh m.y ;*
ie hn-i hv ti.'. ofleer.
...ert, itius of tbe Mint dtvln IhaJaB ynt

were la.t;e l.evon.1 pruedenr. The ne'anonnt of
bnl'i a recAved »_ <,;¦.',l.t ..'.71 01; tb* aaa B
coiued w».: of gold eoiu», |60,6U3,_3r; _r

rotoi, <.Mi'V,.7'U; of i.-.t eo.ne, $101.' 0 ol di
bar*. f0-.OL-.163 84; andof aUver bara,t-i*><.Olh I;
n.ii Ing vhe (utal roina_e ot i' e year |KI, Wl,7f_ A,
Of the bnllion depoai'ed, $51,119,1*5 39 WBW tm

Bfllvad at the ArtHy Ohmt in New-York; ef the iroM
bare, $19,9_8,7_8 88, aad oi tbe r-ilxer bar., |1W/
078 tJ-'l. ia vuliie w.-r BBBBflBW _WMMM fl
Of *799,9_S,3_. 14, 'be e_ti-, i: ia -i '. ihe-*.
tabli.ahi.iei.t of the Mint. $.V..l,iHUMX-I have flW
coin. d BflM bulliou deiived irom uunef oi tLe l nited
St.iiie. ...
Of tbe gold depoeited dun.g the laat year fii,.

.J16 HB SS, and of tbe -ilver 8*18,011 89, W4 N ' Ifl
tbr fldaw af ue Caifld Mate*; the reuaiadfl
fflflfld ;art of the uu i-ually hirge receipti dunng
tbe ve _r from fireijju ootn.rriee.

Tfie large and rapiil. .incieu.ing pioJu.UOB Ot

gold in the IWritory of Colorado aufgetts inqoiif
Into the expediency of aatsblBblnfl an .t-ejyo!!i*
oi a branch nunt at Dcnver. A | rivate uun* ior ih8
i-uuvenieiiie ef the jeo.l. ia uow in ipeBBWB ut
tbat pl.'.te; uud obvic.m eoneiderutions eveui fl ie*

.uiio tl.e-ubititution of natiomil for pri rate at0**'
i'iea in coinage.
The ailver minc* of Nevada and Ari/.ona Lnxe

iho yielded lart/e reluru-; and the protet:ti.)n of tbi
iiti/-ii^, mgaged in eitractiiig their Bfl i ie_,fn'_i
ii.Borrct'ti fl iry uud 8uv_ge violence deuimi'li the
eurneat MBBflMflat-W of Congrese.
No meatsexirf of aaeertaiiing, witb ataalatlceN

tuinty, ibe nuauiity of eoin now in the I'Di'ed 6;»tei|
but' Bfl be.t a-eoe_ible datu lead the Secretary to con
i*nriu ihe judfeTiieiit of the Diiet-tor oftbe Mivt, that
the ui_ouut ia between f .75,uCHAl,0o_i aud *
IHMI.
The Secretary talie.. irieat plenture in direc i * Bfl

atleution of Coi.gres* t j the able aud iusfru. ti*. i**

portof thai offleer, uud to the agge.ium-i: uo*
tuiti*. , ...

Viidor the uet of .Inlx' v7, INL Bflflfl BIBBB have
been "Itrevlel, hy tl. iflM-aM-ad BgMl cf ih*
Ooveiaoi. of leveiai Statea, for eipem*-iiu-u.'7_l
ou niio int ef twepfl ralafld by them rMpaotively.
nn! einployed for tlie aiipptewion of tbe mi-ir.-Cj
tion; buta-the ut BBthoi-BBg the i-.'tl-iien'cl
tbt-MVcl_i_.aie;'_ii'"al pro*Mvouchetsia Mpfflrtfl
tbaa tob*IBd ead r-*****1 aatw_hyuaa-<-eaUa|
oftieere, und ua t:o auih veneher* bave, Bfl vet. HM

ftirniahed, il has l-*n hathwtO iiupnuti abflaflflM
iuat und pay thera. Itianniuch, however, ai .wi

expeuditnrea were Inourred at amne wbea l on_fra.
wua uet iu ae»aion, ai.d wheu tb* pnblk *****
wab iuiporative, and were uuirk.d a.WBJ
a_B0W*a-i-ab_dtted to him -iadoad tbeii <°*.f.
by Uieeietioa *t.d patrioti.-., the _-*¦ "'*»'! ,."*lj,.
bBBBfl. wam.nt.._ ln advanring to Ifl aveB

Stat.a, upon certifl.nteaol tbe _ute olhi.nito'««
i-i-nerul crre. tn. of the .icco.iut*, and ou t-ej^aw
that no further c_um ahould be mudo on a-flm.¦*
tue expenti* cooflmpUtod by the atun d ^.era»eeuleuient upon vouchera, the intu of W per-, t»

of their re.pectivedcuiaud.; und he ba. b o -A'^J,iw t* the Lle. ef l.iinti*.I.uIm.m,^%%Id-flB-hnaflU, ^ia»^_,_^jKffl, und

eornfl. leuvinir Mp«aaM w ¦i* .» . _g
cf h'ecVeletfaaaa^ahM^a,|tl. ,

ut lu.er.-i. a.« p-ya.. ';.,,'
The -aacre'ury mMt re-|<H-llulij


